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INSIDE INFORMATION
PROPOSED CONVERSION OF SECONDARY LISTING STATUS INTO
PRIMARY LISTING STATUS ON THE SGX-ST

The Board wishes to announce that, pursuant to an application made by the Company
to the SGX-ST for the conversion of its secondary listing status to a primary listing
status on the SGX-ST, the SGX-ST has on 8 August 2025 granted its in-principle
approval for the Proposed Conversion, subject to certain conditions as set out below in
this announcement. The Proposed Conversion will take effect as of 20 August 2025,
upon which the Company will have a dual primary listing on the HKEX and the
SGX-ST.

The Board also wishes to announce that, pursuant to an application made by the
Company on 16 May 2025 to the SGX-ST for a waiver of the SGX Free Float
Requirement in connection with the Proposed Conversion, the SGX-ST had on 4 June
2025 granted to the Company a waiver of the SGX Free Float Requirement for a grace
period of nine months starting from the Conversion Date. Further particulars of the
Free Float Waiver are set out below in this announcement.




This announcement is made by PC Partner Group Limited (the “Company”, and together
with its subsidiaries, collectively, the “Group”) pursuant to, amongst other applicable
laws and listing rules, the listing manual of the Singapore Exchange Securities Trading
Limited (the “SGX-ST Listing Manual”), Rule 13.09(2) of the Rules (the “HKEX Listing
Rules”) Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “HKEX”) and the Inside Information Provisions (as defined under the
HKEX Listing Rules) under Part XIVA of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong).

Reference is made to the introductory document dated 12 November 2024 (the
“Introductory Document™) issued by the Company in connection with its secondary
listing on the Singapore Exchange Securities Trading Limited (the “SGX-ST”), wherein it
was stated that the Company intends to seek a conversion of its secondary listing status
to a primary listing status (the “Proposed Conversion”) on the SGX-ST and delist from
the HKEX subsequently thereafter (the “Proposed HKEX Delisting”), subject to, among
others, (i) the Company’s ability to satisfy the continuing free float requirement (for at
least 10% of the total number of the issued shares (excluding treasury shares) in a class
that is listed to be held by the public and deposited with The Central Depository (Pte)
Limited (“CDP”) for the purposes of trading on the SGX-ST) (the “SGX Free Float
Requirement”) applicable to primary-listed companies on the Main Board of the SGX-ST
pursuant to Rule 723 of the SGX-ST Listing Manual; (ii) the SGX-ST’s approval of the
Proposed Conversion; and (iii) the satisfaction of the relevant requirements under Rule
6.11 of the HKEX Listing Rules.

As set out in the Introductory Document and the Company’s 2024 Annual Report
released on 28 March 2025, the Company intends to undertake the Proposed Conversion
and the Proposed HKEX Delisting as part of its business strategy to diversify beyond
Greater China, in order to meet the evolving needs of its business.

IN-PRINCIPLE APPROVAL FOR THE PROPOSED CONVERSION

The board (the “Board”) of directors (the “Directors”) of the Company wishes to
announce that, pursuant to an application made by the Company to the SGX-ST for the
Proposed Conversion, the SGX-ST has on 8 August 2025 granted its in-principle
approval (“AIP”) for the Proposed Conversion subject to the following conditions:

(a) compliance with the listing requirements of the SGX-ST; and
(b) submission of the following:

(1) the signed listing undertaking in the form set out in Appendix 2.3.1 of the
SGX-ST Listing Manual to comply with all of the SGX-ST’s requirements and
policies applicable to the issuers listed on the Main Board of the SGX-ST;



(i1) a written undertaking from the Company to procure a written undertaking in
the form set out in Appendix 7.7 of the SGX-ST Listing Manual from any new
director appointed to the Board or new executive officer appointed after the
Proposed Conversion;

(iii) a written confirmation from the Company that:

)

(2)

(3)

4)

save for Rule 723 of the SGX-ST Listing Manual (in respect of which the
Free Float Waiver (as defined below) has been granted to the Company at
the time of the Proposed Conversion for the Grace Period (as defined
below) of 9 months from the Conversion Date (as defined below)), Chapters
7,8,9,10, 12 and 13 of the SGX-ST Listing Manual have been or will be, as
the case may be, complied with at the Conversion Date;

the Company continues to maintain all material licences and permits that
are necessary for its business operations and is not subject to any material
ongoing investigations;

the Company will announce on SGXNet, in a timely manner, prior to the
Conversion Date:

(1) that no approvals (including approvals from shareholders of the
Company (the “Shareholders”) and/or regulatory authorities) are
required in respect of the Proposed Conversion;

(i1) the reason(s) for the Proposed Conversion and the Proposed HKEX
Delisting;

(i11) the expected Conversion Date;

(iv) the grant of the Free Float Waiver for the Grace Period, including the
reason(s) for seeking such waiver and the conditions imposed upon
which the Free Float Waiver is granted;

(v) salient information pursuant to the Proposed Conversion in respect of
Paragraphs 5.3(ii)(b), 5.3(ii)(c), 5.3(ii)(d), 5.3(ii)(e), 5.3(ii)(f) and
5.3(1)(g) of the SGX-ST’s Listing Decision LD-2024-01 (the
“Conversion Listing Decision™) (to the extent applicable); and

(vi) any other information as may be required by the SGX-ST to be
announced on SGXNet by the Company; and

the Company is not aware of any information which has not been
previously announced via SGXNet and HKEX, which will have a
material bearing on the Proposed Conversion.



Save for the foregoing conditions which the Company expects to comply with prior to the
Proposed Conversion, the Company has obtained all necessary approvals, and no further
approvals (including approvals from the Shareholders and/or regulatory authorities) are
required, for the Proposed Conversion as at the date of this announcement.

Additionally, pursuant to the AIP:

(a) with regard to compliance with Rule 210(5)(a) and Practice Note 2.3 of the SGX-ST
Listing Manual, the Company is required to inform the SGX-ST in writing, when the
First-time Directors (as defined in Practice Note 2.3 of the SGX-ST Listing Manual)
of the Company have completed the Mandatory Training (as defined in Practice
Note 2.3 of the SGX-ST Listing Manual) requirements; and

(b) the Company is to seek the prior consent of the SGX-ST for any proposed change in
the reporting accountants/auditors of the Company or any of its significant
subsidiaries and associated companies.

Please note that the AIP received from the SGX-ST is not to be taken as an indication of
the merits of the Proposed Conversion, the Company, or its subsidiaries or their
securities.

NOTICE IS HEREBY GIVEN that the Proposed Conversion will take effect as of 20
August 2025 (upon the commencement of trading hours at 9 a.m. on the SGX-ST) (the
“Conversion Date”), upon which the Company will have a dual primary listing on the
SGX-ST and the HKEX.

The amended and restated memorandum and articles of association of the Company, as
duly approved by the Shareholders for adoption during the extraordinary general
meeting held on 20 December 2024, will become effective on the Conversion Date.

FREE FLOAT WAIVER AND GRACE PERIOD

The Board also wishes to announce that, pursuant to an application (the “Waiver
Application”) made by the Company on 16 May 2025 to the SGX-ST for a waiver of the
SGX Free Float Requirement in connection with the Proposed Conversion, the SGX-ST
had on 4 June 2025 granted to the Company a waiver of the SGX Free Float
Requirement (the “Free Float Waiver”) for a grace period of nine months (the “Grace
Period™) starting from the Conversion Date. In addition, in connection with the Free
Float Waiver, the SGX-ST will not suspend the trading of the Company’s shares
(“Shares”) listed on the SGX-ST under Rule 1303 of the SGX-ST Listing Manual or
remove the Company from the Official List of the SGX-ST under Rule 1305 of the
SGX-ST Listing Manual solely for its non-compliance with the SGX Free Float
Requirement, for as long as the Grace Period is effective.



The SGX-ST has granted the Free Float Waiver for the Grace Period to the Company
subject to the following conditions:

(a) the Company making an SGXNet announcement on the Free Float Waiver granted,
the reason(s) for the Free Float Waiver at the time of the Proposed Conversion and
the Grace Period (including how the Grace Period for compliance with Rule 723 of
the SGX-ST Listing Manual is necessary in order to facilitate the Proposed HKEX
Delisting), and the conditions for the Free Float Waiver as per Rule 107 of the
SGX-ST Listing Manual;

(b) a written undertaking from the Company (1) to retain the appointment of a market
maker until such time it complies with the SGX Free Float Requirement, and (2) that
it will continue to comply with the requirement under the HKEX Listing Rules to
maintain a public float of not less than 25% of the Company’s total issued Shares
until the Company has completed the Proposed HKEX Delisting; and

(c) a written confirmation from the Company that the Free Float Waiver does not
contravene any laws and regulations governing the Company and its constituent
documents.

The SGX-ST will also require a written confirmation from the Company that the SGX
Free Float Requirement has been complied with at the end of the Grace Period.

REASONS FOR THE FREE FLOAT WAIVER AND GRACE PERIOD

As at the date of the Waiver Application, there were 205,007,103 Shares, representing
approximately 52.86% of the total number of issued Shares, deposited with CDP for the
purposes of trading on the SGX-ST (“SGX Shares”), of which 14,572,500 Shares were
held by public (as defined under the SGX-ST Listing Manual) Shareholders, such public
SGX Shares representing approximately 3.76% of the total number of issued Shares. The
remaining Shares representing approximately 47.14% of the total number of issued
Shares were held by public Shareholders for trading on the HKEX (“HKEX Shares”). As
at the date of this announcement, the number of public SGX Shares has decreased to
approximately 3.22% of the total number of issued Shares.

While the Company is currently in compliance with the requirement under the HKEX
Listing Rules to maintain a public float of not less than 25% of the issued Shares (based
on the definition of “the public” under the HKEX Listing Rules), as the SGX Free Float
Requirement is required to be computed on the basis of SGX Shares only, the Company
has been unable to comply with such requirement. Under the Conversion Listing
Decision, the SGX-ST requires an issuer applying to convert its secondary listing status
to a primary listing status to be in compliance with the SGX Free Float Requirement.
Accordingly, the Company had sought the Free Float Waiver from the SGX-ST as it
envisages that, unless the Proposed HKEX Delisting occurs, it will continue to face
challenges in meeting the SGX Free Float Requirement largely due to (a) the
comparatively lower liquidity of the SGX Shares as opposed to the HKEX Shares, and



(b) uncertainty as to when the Company can achieve the SGX Free Float Requirement
and complete the Proposed Conversion and Proposed HKEX Delisting, and the
associated administrative burden and costs of transferring Shares back to the HKEX
for trading should the Proposed HKEX Delisting not materialise.

HKEX public float and Proposed HKEX Delisting

Once the Proposed HKEX Delisting materialises, Shareholders seeking to trade their
Shares will need to deposit their Shares with CDP for trading on the SGX-ST.
Additionally, any remaining HKEX Shares not voluntarily transferred to the Company’s
Singapore branch share register (the “SG Register”) and/or deposited with CDP are
expected to be delisted and automatically transferred in scrip form to the SG Register
after a period of approximately four months commencing on the date that Shareholders’
approval for the Proposed HKEX Delisting is obtained (the “Automatic Transfer”). In
this regard, once there is certainty of the Proposed HKEX Delisting occurring, the
Company expects that Shareholders will be more encouraged to act pre-emptively and
voluntarily transfer their Shares from the HKEX to the SGX-ST, and to take advantage
of the Company’s offer to bear certain of the fees for transferring the Shares which is
expected to cease shortly after the Proposed HKEX Delisting.

However, the Proposed HKEX Delisting is not able to proceed further at this stage
without the Free Float Waiver which would in turn facilitate the completion of the
Proposed Conversion. The Proposed HKEX Delisting is subject to (i) the approval of
Shareholders under Rule 6.11 of the HKEX Listing Rules and (ii) the approval of the
HKEX under Rule 2A.08 of the HKEX Listing Rules. In particular, the Proposed
Conversion must be completed for the Company to satisfy the requirement of having an
alternative listing on another regulated, regularly operating, open stock exchange
recognised by the HKEX under Rule 6.11 of the HKEX Listing Rules before the
Company may convene the general meeting of Shareholders to seek their approval for the
Proposed HKEX Delisting (the “HKEX Delisting EGM”).

In this regard, the Proposed HKEX Delisting process can only proceed further if the Free
Float Waiver is granted to the Company such that the Company is able to undertake the
Proposed Conversion, prior to it convening the HKEX Delisting EGM and seeking
Shareholders’ and the HKEX’s approval for the Proposed HKEX Delisting under Rules
6.11 and 2A.08 of the HKEX Listing Rules respectively. With certainty of the Proposed
HKEX Delisting taking place, the Company is of the view that this would facilitate the
Company’s compliance with the SGX Free Float Requirement.



The Grace Period

It is currently envisaged that upon completion of the Proposed Conversion on the
Conversion Date, it will take approximately six months before the Share certificates are
despatched to the relevant Shareholders pursuant to the Automatic Transfer following
the Proposed HKEX Delisting (“Period A”). Period A comprises the period of
approximately five months required between the HKEX Delisting EGM and the
commencement of the Automatic Transfer (of which three months constitutes the
minimum prescribed notice period required under Rule 6.11 of the HKEX Listing Rules),
the two-week notice period for the HKEX Delisting EGM, and an additional period of
approximately two weeks for the processing and despatch of Share certificates following
the Automatic Transfer.

The Company had therefore sought a grace period for the Free Float Waiver comprising
(1) Period A, and (ii) a further period thereafter (“Period B”) for Shareholders to deposit
their Shares with CDP for trading on the SGX-ST. The Company anticipates that Period
B will be necessary to, among others, provide adequate time for Shareholders who have
received their Share certificates following the Automatic Transfer to deposit such scrip
Shares with CDP, in a sufficient number as to enable the Company to meet the SGX Free
Float Requirement.

As the SGX-ST has granted the Free Float Waiver for the Grace Period of nine months,
Period B comprises a period of about three months. The Company will endeavour to
comply with the SGX Free Float Requirement within such timeframe.

UPDATE ON THE PROPOSED HKEX DELISTING

For the avoidance of doubt, as set out above, the Proposed HKEX Delisting remains
subject to the approval of Shareholders and the HKEX. It is currently envisaged that
upon completion of the Proposed Conversion on the Conversion Date, the Company will
proceed with the preparation of the HKEX’s and Shareholders’ approval for the
Proposed HKEX Delisting, which is, barring any unforeseen circumstances, currently
envisaged to be completed during the Grace Period.

Further details of the Proposed HKEX Delisting including the timeline and actions to be
taken by the Shareholders will be set out in the Shareholders’ circular to be issued by the
Company in relation to the HKEX Delisting EGM in due course. Further
announcement(s) in relation to the Proposed HKEX Delisting will be made as and
when appropriate.



The Proposed HKEX Delisting is subject to the fulfilment of conditions. As such, there is no
assurance that the Proposed HKEX Delisting will proceed as planned or to completion.
Shareholders and potential investors of the Company are advised to exercise caution when
dealing in the securities of the Company.

By order of the Board
PC PARTNER GROUP LIMITED
WONG Shik Ho Tony
Chairman

Singapore and Hong Kong, 8 August 2025

As at the date of this announcement, the Executive Directors are Mr. WONG Shik Ho
Tony, Mr. WONG Fong Pak, Mr. LEUNG Wah Kan, Mr. HO Nai Nap and Mr. MAN Wai
Hung,; the Non-executive Director is Mrs. HO WONG Mary Mee-Tak, and the
Independent Non-executive Directors are Ms. CHAN Yim, Mr. CHUA Ser Miang, Mr.
Jason GOH Hseng Wei, Mr. KONG Chee Keong, Ms. Alicia KWAN Xiuying, Prof. LOW
Teck Seng, and Mr. TEO Chun-Wei, Benedict.

*  For identification purposes only



APPENDIX

FURTHER INFORMATION REQUIRED TO BE DISCLOSED UNDER THE
CONVERSION LISTING DECISION

Interested person transactions and significant transactions

As of the date of this announcement, there are no interested person transactions (“IPTs”)
(excluding transactions of a value not exceeding S$100,000) or significant transactions
(pursuant to Chapters 9 and 10 of the SGX-ST Listing Manual) which have been entered
into by the Group which remain subsisting. Additionally, the Group does not have any
intention to enter into any such transactions between the date of this announcement and
the Conversion Date.

For completeness, the Company does not have in place a Shareholders’ general mandate
for IPTs under the applicable rules of the HKEX, and does not currently intend to seek
Shareholders’ approval for any new general mandate for IPTs.

Dual class share structure
The Company does not have a dual class share structure.
Foreign ownership restrictions

As of the date of this announcement, the Group does not have any principal business
operations which adopt business and/or ownership structures to comply with foreign
ownership restrictions in its principal place of operations.

Sanctions

As of the date of this announcement, the Group does not have any principal operations,
business activities, customers, suppliers and/or Relevant Persons (as defined in the
SGX-ST’s Listing Decision LD-2019-02 (the “Sanctions Listing Decision”)) that are
located and/or incorporated in any Sanctioned Nation (as defined in the Sanctions
Listing Decision), and the Group is neither the subject of nor in breach of any Relevant
Sanction imposed by any Relevant Jurisdiction (each as defined in the Sanctions Listing
Decision).

Appointment of external auditors

The Company has appointed BDO LLP, whose appointment was approved by
Shareholders at the extraordinary general meeting of the Company held on 20
December 2024, as an additional external auditor of the Company and the
Singapore-incorporated subsidiaries within the Group. BDO LLP will be responsible
for the audit of the Company’s consolidated financial statements for the financial year
ending 31 December 2025 (“FY2025”).



If the Proposed HKEX Delisting materialises, it is envisaged that BDO Limited, the
other external auditor of the Company, will not be re-appointed at the next annual
general meeting of the Company.

Accounting matters

Following the Proposed HKEX Delisting, the Company’s financial statements for
FY2025 to be announced on SGXNet will be (i) prepared in accordance with accounting
standards under the Singapore Financial Reporting Standards (International) and (ii)
audited by BDO LLP, being a certified public accountant, in accordance with Singapore
Standards on Auditing.

Corporate governance matters

The Company will (i) describe, in its first annual report to be released after the
Conversion Date, its corporate governance practices with specific reference to the
principles and the provisions of the Code of Corporate Governance 2018 (the “Code”);
and (ii) comply with the principles of the Code, save that where its practices vary from
any provisions of the Code, it will explicitly state, in its annual reports, the provision
from which it has varied, explain the reason for variation, and explain how the practices
it had adopted are consistent with the intent of the relevant principle.

—10 -




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


